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FABESTT . MBAEELTLEE ZRRTELEBAIBLZ ( Chancellor on brink of second
bailout for banks ), XEEREM AT (FELIR) 9458, ERATETXEEF AT
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E3R 133 Bitcion A Z ¥R ERE E3R134 St XEREA B I RE T IRIRER
T ;IE_]I:JIEE: <_=‘: ?g -

Bitcoin P2P e-cash paper
Satoshi Nakamoto ~ Sat, 01 Nov 2008 18:16:33 -0700

I've been working on a new electronic cash system that's fully
peer-to-peer, with no trusted third party.

The paper is available at:

http://www.bitcoin.org/bitcoin.pdf

The main properties:

Double-spending is prevented with a peer-to-peer network.

Mo mint or other trusted parties.

Participants can be anonymous.

New coins are made from Hashcash style proof-of-work.

The proof-of-work for new coin generation also powers the
network to prevent double-spending.

Bitcoin: A Peer-to-Peer Electronic Cash System

FHXR: HRE . FZIFTRA FHXR: HRE . FZILZFTRA
B ERTEENRRERAR, EREATANERYAGHNE

EERFMHEE—RBFEDHER, BT NINEFRIRSANEZRRREXREFR,
RHRE, ETXREFARBETEENZRTHNREER, RBAEORIRBREX, X4 (&3,
blockchain = block chain ) 2 BAHmRNEIREIRA . FEFICHEENERUTENLE, hiRHMN
BEEBEN, XBREFAETER AN ENE, BARREEHRIDZRE. i FEHIRMILRNE
HEE, KREMHREEER ST SAERMNFFE, FESEMERIE. B, ExXENHM
TER#R, NmelET —EBRAL. 8. RENHEZNEERR,

EIR135 IERTEENXREEAZ S RE

Transaction Transaction Transaction
Owner 1's Owner 2's Owner 3's
Public Key Public Key Public Key

B \i ¥ Y
Has_h—l 1 Haﬂ L Hail

v ews, | Y Ven, | ¥

Owner 0's N Owner 1's ™ Owner 2's
Signature vl Signature v Signature
e Y
Owner 1's g Owner 2's g Owner 3's
Private Key Private Key Private Key

ERFR LT AR B, FLUFHEA

RIEE AN BIAF, KRE=RRER. 2P ol POKHREENESTS EH0
L9 EX BB %
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El#& 137 Ripple BEARATINTEESEERF

90 75 Growing Global Network

Banks, payment providers and digital asset exchanges process
Customers Deploying Commercially and provide liquidity for payments on RippleNet, creating new,
competitive cross-border payments services for their customers.
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